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Fixed Income Program 
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Leighton Shantz, CFA 
Director of Fixed Income 

20+ Years 

Rates Portfolio 

March 2013 

Leticia Davila 
Rates Portfolio 
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20 Years 

Tom Roberts, CFA 
Rates Portfolio Manager 

15 Years 

Peter Ehret, CFA 
Director of Internal 

Credit 
20+ Years 

Robert Kramm, CFA 
Credit Portfolio 

Manager 
20+ Years 

Andrew Okun, CFA 
Credit Analyst 

20+ Years 

Active Search 

Credit Analyst 

To be hired  

Future Search*       
Credit Analyst 
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Active Search 
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To be hired 

Ben Bowman, CFA 
Director of External 

Credit 
18 Years 
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September 2013 
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Mandate Size & Performance 

Agenda item 8a - Meeting book dated May 17, 2016 

-200

0

200

400

600

800

1000

1200

1400

1600

Jun-13 Jan-14 Jul-14 Feb-15 Sep-15 Mar-16

C
um

ul
at

iv
e 

P
er

fo
rm

an
ce

 (
bp

s)
 

Cumulative Monthly Mandate Size & Performance 

Core Rates Transition Assets Rates Benchmark Credit Credit Benchmark

Cumulative Performance 

As of March 2016 

Core Rates 705 bps 

Rates 

Benchmark 
651 bps 

Credit 749 bps 

Credit 

Benchmark 
586 bps 



Fixed Income Program 
FYTD Rates Performance 
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Fixed Income Program 
Cumulative Rates Performance 
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Fixed Income Program 
Historical Return Dispersion 

Agenda item 8a - Meeting book dated May 17, 2016 

 

20 20 

226 225 

-3,000

-2,500

-2,000

-1,500

-1,000

-500

0

500

1,000

1,500

2,000

0

50

100

150

200

250

300

350

400

450

500

Rates Benchmark

T
ot

al
 R

et
ur

n 
in

 B
as

is
 P

oi
nt

s 

N
um

be
r 

of
 R

ol
lin

g 
12

-M
on

th
 P

er
io

ds
 

Rates Dispersion of Rolling 12-Month Returns 

#Rolling 12-Mth Periods 1st Quartile Break High Low 4th Quartile Break Average Last
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Credit Dispersion of Rolling 12-Month Returns 

#Rolling 12-Mth Periods 1st Quartile Break High Low 4th Quartile Break Average Last



Fixed Income Program 
FYTD Credit Cumulative Performance 
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Cumulative Credit Performance 
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Fixed Income Program 
Credit Allocation Through Time 
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Internal High Yield High Yld ETFs EMD ETFs FCM CLO BCA GOF LLSD

Transferred  FCM Assets 

$254,847  

Inception 
As of  

March 2016 

Internal High 

Yield 
$1,098,508 

High Yield ETFs  $264,290 $349,613 

EMD ETFs  $211,340 $31,440 

FCM $243,230 

CLO $69,956 

BCA  $130,570 

GOF $130,570 

LLSD $27,722 
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FYTD Internal High Yield Performance 
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Internal High Yield Performance 
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Fixed Income Program  
Cumulative Internal High Yield Performance 
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Questions? 

 

 

 

 

 

 

 

 


